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INDEPENDENT AUDITORS’ REPORT

To the Members of TWINKLE INFRAPROJECTS LIMITED

Report on the Ind AS Financiai Statements

We have audited the accompanying financial statements of TWINKLE INFRAPROJECTS
LIMITED (“the Company”), which comprise the Balance Sheet as at 31" March, 2019, and the
Statement of Profit & Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(8) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements that give a
true and fair view of the state of affairs (financial position), profit or loss (financial performance
including Other Comprehensive Income), the Cash Flow Statement and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

This responsibility also includes the maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that arc reasonable and prudent; and design, implementation
and maintenance of adequate internal financial control, that were operating effectively for ensuring the
accuracy and completencss of the accounting records, relevant to the preparation and presentation of the

Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error

Auditors’ Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit, We
conducted our audit of the Ind AS financial statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Ind AS financial statemeats. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud
or error. In making those risk assessments, the anditor considers internal control relevant to the

Company’s preparationof the Tnd AS financial seatement that gives 3 true and Tair View i order 16 design
audit procedures that are appropriate in the circumstance. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting e;t"'mtcs ade by

the Company’s Directors, as well as evaluating the_overall presentation of the/h;'!' AS ﬁ1a'cm1
efatemente {
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India
including the Ind AS :

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2019;

(b) In the case of the Statement of Profit and Loss (financial performance including Other Comprehensive
Income) of the Loss for the year ended on that date; and

(¢) In the case of Cash Flow and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in
the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of accounts and returns.

d. In our opinion, the aforesaid Ind As financial statements comply with the Indian Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

¢. On the basis of written representations received from the directors as on March 31, 2019, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2019, from being appointed as & director in terms of section 164(2) of the Companies Act, 2013,

f. With respect to the adequacy of the interna) financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our sepau@' Report in

“Annexure B”, T SN



g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Ruje 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.} The Company does not have any pending litigations which would impact its financial position.

ii.) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii.) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For M. L. Puri & Co.
Chartered Accountants
FRN: 0023 12N

Place: New Delhi (CA Rajesh Chand .. ;upta)
Date: Partner — “
Membership No. 095584




TWINKLE INFRAPROJECTS LIMITED

Annexure A to the Auditors’ Report

Referred to in paragraph 3 & 4 of our report of even date,

Ly
2)

3)

4)

3)

6)

7)

8)

9)

(a) The Company has not owned fixed assets and immovable property; therefore the sub
clauses (b) & (c) is not applicable

{a) The Company has not owned any inventory; therefore the sub clause (b) & {c) is not
applicable.

As per the information and explanation provided to us, the company has not granted any
loans, secured or unsecured, to companies, firms and limited liability partnership or other

parties covered in the Register required to be maintained under Section 189 of the Companies
Act, 2013.

Accordingly, sub clause (a), (b) and (c) are not applicable.

in our opinion and according to the information and explanations given to us, during the year

company has not given any loan, guarantee & security and made any investment therefore
the above clause is not applicable.

In our opinion and on the basis of the information and explanation given by the management
to us, the directives issued by the Reserve Bank of India and the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act order is not applicable to the
company, as the company has not accepted any deposits from the public.

The Central Government has been prescribed cost records under sub-section (1) of section
148 of the Companies Act 2013. But same is not applicable to the company.

a) The Company did not have any statutory dues, therefore this clause is not applicable to the
company. Wherever applicable, have been generally regularly deposited with the appropriate
authorities and no statutory dues payable for a period of more than six months from the date
they became payable as at 31° March, 2019.

b) According to the records and information & explanations given to us, there are no dues in
respect of service tax or duty of customs or duty of excise or value added tax that have not
been deposited on account of any dispute.

The Company has no dues from financial institutions, banks and debentures holders,
therefore this clause is not applicable.

Money raised by way of initial public offer or further public offer (including debt
instruments) and terms loan were applied for the purpose for which those are raised. The
company 1s private limited company, according to the information and explanations given to
us, the company has not taken any term loans from bank or financial institu_ti?{?s.

=



10) To the best of our knowledge and belief and according to the information and explanation
given to us, no fraud, on or by the company, has been noticed or reported during the year.

11) The Company has been provided managerial remuneration in accordance the requisite

approval mandate by provision of section 197 read with schedule V of the Companies Act
2013.

12) The Company has been disclosed all transactions with the related parties in compliance with
section 177 and 188 of the Companies Act 2013, and required by the applicable accounting
standards.

13) In our opinion the company has not entered into any non-cash transactions with directors or
persons connected with him and hence provisions of section 192 of Companies Act, 2013
need not to be complied.

14) According to the information and explanation given to us the company is not required to be
registered under Act, 1934.section 45-1A of the Reserve Bank of India

15} Clause (xii} and (x1v) of the orders is not applicable to the company.

For M. L. Puri & Co.
Chartered Accountants
FRN: 002 12 N..

Place: New Delhi ' (CA Rajesh Chéiﬁa Gupta)
Date: Partner
Membership No. 095584




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance ‘with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention of timely detection of unauthorized acquisition,

use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of and
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance Wipk‘l the pOEICIt‘b

of procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31,2019, based on “the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: New Delhi
Date:

For and on behalf of

For M. L. Puri & Co.
Chartered Accountants
FRN; 002312.N

(CA Rajesh Chand Gupta
Partner
Membership No. 095584
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Notes Formmg palt of ’che fmancra! staiement fo; the yea; eﬂdem 3151_ Maich 2019

'_S’catemcnt of Reconczllatmn'of Proflt -

Descrlptton

: ihe;_year Endc_d BRI

1/ 3/2018

(Incnan (‘A )

Les 'Add' d]ustmems 5_:

ef: proﬁi. 0S5'85: ;ael Ind AS L

Othey 'Comprehenswe income net of Tax

Tﬂtai Complehenswe ncome




._and are capable of rev: sal in ne ofimore. s seq ent perlods

- Inventory of l_aﬂd has been staLed at Cos_t or markel pzsce whichever'ls lower o
: _:_2 4. Earmngs per share DR : i

The earnings cons;dered in ascertalnmg the Companys EPS compnses the net profit after tax. The number of
‘shares used in computing basnc EPS is the weighted average number of shares outstanding during the penod

2.5. Financial Instruments;

a) Financial Asset

Fimancia-Assets-are-megsured-at-amortisedcostor fairvalue-throo
through Profit or Loss, depending on ils business model for ma
contractual cash flow Characteristics.

ymprehensive-ircome o fairvatre
nancial assets and the assels.




Subsequent measufements of fma i




.ownshlps Lid 'Hoidmg Company "‘?1 VIOUS year-49 94)

(Ia) Terms/ughts attached to Equrty Shares

500,000 | .. 500,000 |

i :_-The Company has oniy one class of Eqwty Shares havmg 2 pa| value of Rs 10/ each Each holder of Equsty Shares is entltled

' to one vpke per.shares, The dividend proposed by the Boards .of D;rectors is: sub]ect io the approva! of the shareholders in 1.he
Cgnsuing Annual General meeting. In the event of ilquadatmn of the' company the holders of Equity: Shares will be entitled to
receive remaining assets of the company , after -distribution of all preferential amounts. The distribution wnl be in proportion

to the number of Equity Shares held by the Shareholders.

' Aggregate number of bonus shares issued, during the period of five years immediately preceding the reporting period: Nil
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=y lName of Re!ated Paities

Gt nsal’ Propertles & Infra_ ructure

.P'areh't ZC'oﬁ'_i;':Jah

Hoid ing Company .

ey Ansal H|—Tech Townships L:m:ted

| Dethi Towers Ltd:

v Fellow Subsidiary

wilAnsal’ Condomxmum Ltd

| Fellow Subsidiary i '

=HAnsal ITCity ‘& Parks tid.

SLau Facnmes Management Ltd.:

' Fel%ow Subsmhary TR AT

F iiow Subadaary- 3

A Anasl APT Infrastroctore Ltd,

“i{Charismatic Infratech Pvt, Ltd.

clow Sub5|diary3 L

Fellow Subsidiary

Aabad Real Estates Limited

Fellow Subsidiary

1Anchor Infraprojects Limited

Fellow Subsidiary

.|Bendictory Reajtors Lirnited

Fellow Subsidiary

{Caspian Infrastructure Limited

Fellow Subsidiary.

|Celestial Realtors Limited _

Fellow Subsidiary

Chaste Realtors Limited

Fellow Subsidiary

Cohesive Constructions Limited

}

Y <, il
AT UL ATy




Eellow SUbEidiary .

2 ?ellov\ Subsnd[ary

Fellaw Su bsxc%zary

f‘el_lo Subs:d;a By

[Eellow Subsidiary,

] Fellow SLbSldia ry

nsa{ SEZ Proiects Ltd

Haridham:Colonizérs:

IFellow Subsidiar Iy

AblazeBuiidcon Privat ~Lzmited

Ouest Rea!tors anate Lim:te_

R reHow Subsldaary-:

“rlsukhdnam. Colomsms ltd S

o Nreams-InfraconLid..

fulgent’Reattors itd.

C1Mangal Muizhi Realtors Ltd

bellow: Sub$|diary: :

e Tamanna Realtech’ Ltd

ArZ: Proper{ae-: 1

S| Fellow Subsidiary ;-

~i| Eellow:Subsidiary:

“SingoleiConstructions: Ltci_.

T Ealiow Subsidiary

“|Unisen-Propmart:Lid.

i,

Loveiy Busidang Sclutlonq Pvt

S Eellow Subsidiary.: 0o

R Komal Bu:idmg SquLlons Pvt

Ltd

Fellow Subsidiary”

|Fellow Subsidiary

HEG, Infrabund Pvt. Lid.

e Ansal Seaguil SEZ Developers
Limited

Fellow Subsidiary

Fellow Subsidiary

Ansal Colours Engineering SEZ

Cllimited

~JPrivate Limited

{Ansal Landmark Townships

Feliow Subsi_diary

| Fellow Subsidiary

“|Ansal  Urban  Condeminiums
Private Limited (AUCPL)

Fellow Subsidiary

ar'ended 31stMarch 2019, -

1Caliber Properties Private Limited

Fetiow Subsidiary




Notes Fox ming

Twmlde Inflapro_)ects Limltecé : :
CIN: U?OlOZDLZOLlPLLZMSGD R

Aﬂsal Phalak Infrastructure -

_' _Fellow Subsmlaryf

Fe!low Sub’sidiary-

: 3l‘e§iow Submdlar\,f :

HGW Subs;d)ary 5

: l ellow Subsmla:s

F.el o_w':Su_bSIdla;y-': '

then lGlaLiVQS

WhICh

ntETDI'ISES OVET’

CfAmountin RE )

‘Ansall H:-«Tech To\nmshms Limsted ;

N.’a_mt_a of -Re_! a‘_c_e_d Pa_rt_y 3.

For the year
‘ended

Jpening {cr.) _

“{Adv. Recd

i (4 043 861) e

'1'-:'0 '.'201' B
5 (4 (012:8610 7.

;mri, of:the ﬂnancm! statenmient fo; the year ended 3ist Mmch 7019

) (11 OO(}) (24 OOO} o

v Ady. Pald/ad]usted Bl o

¢ (Closing Bal. {cr.) (4 054 861) B (4 043 861) L

"'_.13 Balance payable :
C {Amount in R_s,)
Name of the Company Retationship [Nature As at 31.03.2019 | As at 31.03.2018
Ansal Hi-Tech Townships Limited | 0lding Payable (4,054,861) (4,043,861}
Company




'-'per I. T Act 1961 Gf lndla as on 315t March 2(}1

- '--.'-20 - _' : Prevmus year flgures : : : : SRR R L B e e
e i‘lgures of the. pzewous year 1ave been regrouped /reclassmed wherever consn ered necessary 10 -confirm 1o cuirent year: -
"-".-f_classmcauon e - : T e TR S S SRR PO B

_"“For M.L. PURI & CO
. Chartered Account
-.'FRN 002312N

: Fps‘_ and .o'n" b_eh';_a__l.f o'f t[]é Boald

;.{CA R. CXUpta) Naresh_-'};(um_ar_ Gupia Aénch'al Tyagi
“Parkner Director - Director
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